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Talking to your kids about money at an early age can help them understand the value 
of the dollar, how to save for long-term goals and how to spend responsibly. Teaching
children about finances can build financial literacy and give them a stronger ability to
manage their finances later in life. According to the Council for Economic Education,
only a third of U.S. states require high school students to take a personal finance class
in order to graduate. According to the Program for International Student Assessment, 
one in fione in five 15-year-olds in the U.S. lacks basic financial literacy. Use these resources to 
help teach your children about finance so they will have a head start into adulthood!
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Lesson Three: Spending Plans

Grades: Pre-K - 2nd

FINANCE4KIDS ACTIVITIES



spending plans

www.practicalmoneyskills.com  spending plans	 student activity 2-1

name:									         date:

		  directions 
		�  Create your own envelopes to show what you will do with your money. Print out one 

page for each envelope you need, then cut along the solid lines. Label each envelope by 
writing “saving,” “spending,” or “gifts”. You can decorate your envelopes using crayons, 
stickers, or pictures from magazines. When you are done decorating your envelopes, put 
them together by folding the dotted lines, then gluing both of the sides.







Lesson Three: Saving and Investing

Grades: 3rd - 6th 

FINANCE4KIDS ACTIVITIES



www.practicalmoneyskills.com  saving and investing	 student activity 3-1

name:									         date:

 
savings alternatives

directions 
�Do some research on different options for saving your money. Call or visit local banks and ask 
about the details of opening an account. Then fill in the following chart so you can compare the 
accounts.
 

     Institution/	      minimum	     interest rate	      compound	      when paid	      limited 
     account	      balance			        or single		     	      withdrawal



 
interest rates

www.practicalmoneyskills.com  saving and investing	 student activity 3-2

name:									         date:

directions 
The longer your money sits in the bank, the more money it will earn for you. The money earned 
is called interest. The higher the interest rate, the more money you earn. Fill in the chart below, 
assuming you are figuring out the money earned on a deposit of $1 (for simple interest).

Future savings growth: $1.00

						         5%			       8%			       10%

	 1 year

	 3 years

	 5 years

	 10 years
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name:									         date:

 
tracking stocks

directions 
Pick a company’s stock, and chart its value daily for a month. You will see that stock values change 
over time.
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Lesson Three: Saving and Investing

Grades: 7th - 12th 

FINANCE4KIDS ACTIVITIES



setting and prioritizing your 
financial goals

www.practicalmoneyskills.com  saving and investing	 student activity 12-1

short-range goal (within 1 month)

Goal:							       Objective 		  $

								        Estimated Cost 	 $

								        Target Date 		  $

								        Monthly Amount 	 $

medium-range goal (2–12 months)

Goal:							       Objective 		  $

								        Estimated Cost 	 $

								        Target Date 		  $

								        Monthly Amount 	 $

long-range goal (more than 1 year)

Goal:							       Objective 		  $

								        Estimated Cost 	 $

								        Target Date 		  $

								        Monthly Amount 	 $

name:									         date:



 
calculating interest

www.practicalmoneyskills.com  saving and investing	 student activity 12-2

name:									         date:

directions 
Write the answers to the following questions in the blanks provided. Use the space below each 
problem to show how you arrived at your answers.

1. �If you put $200 in a savings account that paid 5.5% simple interest each year, how much interest 
would you earn in five years?

2. �If you put $150 in a savings account that paid 6% compounded yearly, how much interest would 
you earn in five years?

3. �If you put $25 each month into a savings account that paid a simple interest rate of 6.5% each 
year, how much would you have in your account at the end of two years?

4. �If you put $10 each week into a savings account that paid 6% interest compounded yearly, how 
much money would you have in your account after three years? 
(Hint: Use ‘How Much Will My Savings Grow’ Calculator?)



test your knowledge of saving 
and investing

www.practicalmoneyskills.com  saving and investing	 student activity 12-3a

name:									         date:

directions 
�Write the answers to the following questions in the blanks provided. Use the space below each 
problem to show how you arrived at your answers.

1. �How long would it take to double your money in an account that paid 6% per year?

2. What interest rate would double your money in 5 years?

In the space provided, write the letter of the savings account or savings method the 
statement represents.

a) Passbook account 					    d) Time deposit (Certificate of Deposit)

b) Statement account 				    e) Money-market deposit account

c) Interest-earning checking

3. �		�  A combination of a checking and savings account. Interest rates, which are based on a 
complex structure, vary with the size of your balance.� 

4. �		�  Combines the benefits of a checking and savings account. Interest is paid each month 
on unused money in the account. 

5. 		  You can only write a limited number of checks each month. 

6. 		�  Bank pays a fixed amount of interest, on a fixed amount of money, for a fixed amount 
of time. 

7. 		  Penalty is usually charged if money is withdrawn before expiration date. 

8. 		  Interest rate is usually lower than passbook or statement accounts.



test your knowledge of saving 
and investing (continued)

www.practicalmoneyskills.com  saving and investing	 student activity 12-3b

In the space provided, write the letter of the investment vehicle the statement represents.

	 a) Bonds 						     d) Real estate

	 b) Mutual funds 				    e) Keogh plan

	 c) Stocks

9. �		�  This type of investment offers an excellent protection against inflation. 

10. �		�  A retirement plan for the self-employed.
11. 		  Issuer agrees to pay investors a fixed interest rate for a fixed period of time. 

12. 		�  You can contribute each year to this tax-deferred account.
13. 		  Penalty is usually charged if money is withdrawn before expiration date. 

14. 		�  Professionally managed portfolios made up of stocks, bonds, and 
other investments.

15. List the four most important factors to consider when shopping for a savings account.

16. List the four main differences between saving and investing.
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